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Munjal: Ukraine-Russia crisis
to impact economy for 1-2 yrs

'RAMP UP DOMESTIC CAPACITY"

Times News NETWORK

Hyderabad: Theongoing Uk-
raine-Russia war is going to
cast its shadow on the Indian
economy in the near-term, sa-
1d CII past presidentand Hero
Enterprise chairman Sunil
Kant Munjal here on Friday.
~ “Even if this war stops in
the coming week... the nega-
tive impact of this willlast for
ayear or two because you will
see higher inflation, higher
ofl prices and a breakdown in
:Td. global supply chain,” he

“There are continuous

fall outs related to these and

 are not easy to fix. And also,
 the place where Russia is go-

to get positioned in the
ggbalgg‘specdve it will be

> Munjal said itwill
- be tough for India to
do balancing act of

the western world
and at the same

relationship with
Russia

Negative impact will last for a
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very hard to do business with
Russia very smoothly for so-
me time,” Munjal said at the
Indian School of Business
(ISB) here. He also pointed
out that in the coming days, it

‘will be tough for India to do

the balancing act of not run-
ning afoul of the western

world and at the same time

protecting its relationship

“with Russia, which has been
‘its major trade partner and

keydefence partner.

On the ongoing crisis of
chip shortage, he said the si-
tuation is expected to conti-
nue for the next one to two ye-
arsand the only solutionis to
ramp up domestic capacity,

for which industry will need

in green mobility, he said the-
re are many technologies av-
ailable such as hydrogen fuel
cell and graphene. “In the
short term, countries like In-
dia are trying hard to have
standards for battery driven
electric vehicles whereas re- :
glons like Europe are inves- :
ting billions in newer techno-
logies to figure out which will
be more efficient and sustai-
nable,” he added. Munjal,
who is also the ISB executive
board member, was at the Hy-
derabad campus to talk about
his book ‘The Making of He-
ro' that traces the journey of
the Munjal brothersand Hero
Group,
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Global fallout of Russia-Ukraine war
will not be easy to fix: Sunil Kant Munjal

OUR BUREAU

Hydesabad, March 4

The ongoing Russia-Ukraine
war, even if it ends in a
week, will have a long-term
impact globally, according
to Sunil Kant Munjal, Chair-
man, Hero Enterprise.

*The impact will be long
term because you will see
higher inflation, higher oll
prices and disruptions in
global supply chains. It is
not easy to fix,” Munjal said.

Interacting with media
here on Friday, he said that
India’s position was com-
plicated, considering the
country's trade ties with
Russia, While the country
couldn’t do something that
upset the mood in the West,
it couldn’t denounce or run

the demand from the US
and the UK that India
should clarify its stand on
the war, he refuted the criti-
cism that India was sitting
on the fence, It actually was
stating its actual positon,
he observed.

Munjal was here in con-
nection with a discussion
on his book The Making of
Hero, a book on how the
family-run  business con-
glomerate was built over
decades.

Chip shortage

About the chip shortage
and how long it would take
to address the challenge,
Munijal said it would take 12

years.
It is time for the country

other key components as
technology had become all
pervasive, with sensors
built into diverse devices.

He said that fab facilities
across the world counted on
the support from the Gov-
ernment  because break-
evens were long There wasa
need for constant flow of in-
vestments for technology
upgradation,

The import bill on this
count is going to be very
high, he said, and the coun-
try has to explain the object-
ives of Atmanirbhar in this
space better. “It is not clos-
ing down the space for oth-
ers. You need to build a
strong base because we are
going to depend on such
high-value components in
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Hero Group is story of
‘Make in India’: Munjal

Book chronicles the origin, growth of Hero India company

ANVESH REDOY | DC & THE MAKING of Hero
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‘Next-gen must be allowed
to pursue their interests’

Sunil Kant Munjal talks about running family businesses

CITY BUREAU

B

n a fammily-run business, it
is assamed that the next
geaeration will take over.
However, Hero Fnterprises
chatrman Sunil Kant Munjal
ac 3 differeme perepective
towards this as he believes
that the pewer generation
must not be forced towands
the business.

“On the contrary, they
chould be given a froe hand
to pursue their intereses and
passiang,” Munjal said at an
event here.

Speaking st 1SBon the oc-
casion of the launch of his
ook “The Making of Hero',
Munjal said that we should
try and stop controlling the
future of our children and
grandchildren hecause they
will be living their truth.

“What we live k& our
truth and it was completely
different from our parents
and grandparents and if
they saw what we ure doing
today, they may be thrilled
or be aghast. We have to
allow the fuzure to play it-
welf ot and also try and
svoid vicariously Hving our
Tives through oar chikiren
because they are much bet-
ter exposed than we were,”
he said 1o 3 packed audi-
enve,

He was having a conver-
sation with Apollo Hospi-

Here Lntry
Pl Making of Hows' at the o

tals, executive vice-chalr-
man, Shobhans Kamineni
along with ISH Dean Madan
Pibutia on different aspects
of runaing a family basi-
ness

The topmon priocity, ace
cording to Munjal. in Hero
Group's business joarney so
far. s been that the family
values have become bask

horirvman Swnd Ko \
ot 0 Hyuhoyibond o Fridiny

4 sgring s vk

ness valuex "My father Bri-
jmohan Lall Munjal once
gave hack the small-cale
business licence issued for
cycle as he did not want it
These were the values that
the growp is built on.” he
said.

Electric Vehicle
Speaking about the electric
vehicle Indusery, Munjal
sald that the auto indastry
has to make the shift to
cleaner fuel “The techinol-
ogy of EV s 100 years old
and it has now been impro-
vised and refined, thus mak-
Ing ltmaore efficient. The in-
dustry needs 10 have mare
open mind so as to get dis-
ruption.” e informed.




Publication: The Hindu Business Line
Edition: Hyderabad, Kolkata, Mumbai, New Delhi, Chennai, Bangalore
Headline:'People are a firm's most valuable asset'

Date: 06.03.2022

‘People are a firm’s most valuable asset’

Hero Group chief SK Munjal says kids must not be forced into family business

KV KURMANATH
Hyderabad, March 5

As they gathered at the aud-
itorium for the first time in
almaost two years, young en-
trepreneurs and students of
the Indian School of Busl-
ness (ISB) got to hear from
Sunil Kant Munjal, Chair-
man of Hero Enterprise,
what they don't teach at the
school.

Hailing from one of the
oldest familyowned busi
ness conglomerates in the
country, Munjal said that
people are the most valued
asset of an organisation.

“It is very important to
ensure that everyone's per-
sonal concerns are ad-
dressed. If something bad

hannens at an associate's

Sunil Kant Munjal,
Chalrman, Hero Enterprise

Partition.

“The only asset that con-
tinues to appreciate over
time, through experience,
learning and mistakes —
people. Everything else that
we set up depreciates,” he
said, Drawing examples
from his eroun. he said een-

owned businesses must not
force their kids to join the
business if they didn't show
interest in it

“They should be allowed
to pursue their Interests.
We should not control the
future of our children and
grandchildren,” he said.

“You must demonstrate
value or show them the fu-
ture potential that the busi-
ness has, to encourage
them to work in the busi-
ness,” he said. “You must
constantly encourage
people and let them try and
do better. Well, when you
experiment so much, not
everything’s going to work
many times, We used to re-
cognise people who failed
in their attempts on equal
footing with those who

poly over brilllant ideas. It
can come from any place. So
we partnered extensively
with many companies.”

Citing the example of the
association with Honda, he
said his company even
partnered with a Swiss com-
pany for a single machine.
“We set up a joint venture
with that company for just
one machine,” he said.

‘Be bold, take risks’

Citing the example of his
father, he said that when
the government gave them
licence to manufacture bi-
cycles, he refused to take it
“He said he would take it
only if the restriction on
the number of vehicles that
he can produce is re
moved " Munial <aid.
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Chip shortage to take 1-2
years to settle down

The ongoing Russia-Ukraine
war, even if it ends in a week,
will have a long-term impact
globally, according to Sunil Kant
Munjal, Chairman, Hero

Enterprise.

“Thel sl be lonororan
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‘People are the most value
asset of an organisation’

As they gathered at the

auditorium for the first time in

almost two years, young

what they dan't teach in the

school.

Pd Hailing from one of the oldest
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Munial has said that people are the most value asset of a
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‘Family businesses must allow
next-gen to pursue their
interests’
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Hyderabad: In a family-run business it is assumed that the next

generation will take over. However, Hero Enterprises chairman Sunil Kant
Munijal has a different perspective towards this as he believes that the * Battlel
newer generation must not be forced towards the business. voting
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